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THE NEW AUDIT FROM OPSC

What has changed, and what has not.

Lettie Boggs, CEO
Colbi Technologies, Inc.

leboggs@colbitech.com
714-505-9544

THE ENTRANCE INTERVIEW

Auditors come to the district
They will audit all unaudited
pr0|ects

They preview the audit process and
likely steps

District receives an audit agenda




INTERNAL CONTROLS

Provide Board Fraud Policy
(CSBA 3400)

Provide flow charts and
any related narratives
or procedure documents

IMPLEMENTATION OF INDIVIDUAL COMPONENT OF MASTER CONTRACT

FACILITIES FISCAL SERVICES

FLOW CHARTS & PROCEDURES




FISCAL DOCUMENTATION

General Ledgers for all
facilities funds

All GL transfers related
to projects

Audit Reports with
Comments & Responses




WHAT HAS NOT CHANGED

Auditors will verify 50-06
to GL expenditures

Auditors will verify
contracts to expenditures

Unique coding string for
each project

THE USUAL DOCUMENTS

Auditors will

review...

Change

Contracts  Warrants NTP’s NOC's
Orders




VERIFICATIONS

Classroom count or square footage

verified to approval

50-05 to Occupancy Date

50-06 to Hard Costs (60% Rule)

RRMA 3% Verification




